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Wealth Management for Islamic Investors:
Product Development for an Increasingly
Sophisticated Client

arig | Rifai
ir ctor— slamic ark tn x s
F ruary

opyright ow on san ompany nc. Propri taryan  onfi ntial



Dow Jones Indexes DO/WJ_QNE&,,,

Overview

tructur of slamic Financ
urr nt napshot of slamic Financ
Pro ucts Off r

ssu s with Pro uct v lopm ntan liv ry
.Pro uct v lopm nt
liv ry istri ution

R aching ritical ass:
owth n ustrywill Ri th xt rowth Wav

F. Whats rivingth ark t o ay

opyright oW on san ompany nc. Propri taryan  onfi ntial 2



Dow Jones Indexes

A. Structures of Islamic Finance
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B. Current Snapshot of Islamic Finance

nth mi | ofth 7 s growing w alth an incr asinginflu nc inth glo al
conomy inspir uslimsto v lop an wfinancial syst m that compli  with
slamic i fs.

o ayth r ar approximat ly 600 slamic financial institutions op rating aroun
th worl inclu ing anks mutual fun provi rs an issu rsof akaful slamic
insuranc .

slamic financial institutions control at | ast $650 illion in worl wi ass ts
stimat

h r ar only $20 illion in slamic _quity fun s comprising ov r fun s an
only 7 slamic Fs xchang tra fun s .

h r ar ana itional 300+ slamic fun s from various oth rass tclass s
inclu ing shortt rmtra inginstrum nts sukuk r al stat an privat quity.

opyright oW on san ompany nc. Propri taryan  onfi ntial 4



Dow Jones Indexes DO/WLQNE&,,,,

C. Products Offered

Banking products:
avings an curr nt accounts inclu ing wadi'ahs mura ahaan inv stm nt
accounts tim posits

Funds:
jarafun s quity fun s r al stat fun s commo ity fun s privat quity
h g fun s sukukfun s xchang tra fun s Fs

Private banking and wealth management services
Structured products (index-linked and others)
Takaful (Islamic insurance)

Stock-trading and brokering services

Derivatives (such as arboun, tawarruk, dual-wa’ad)

What s missing

Why ar ass ts so small compar toth ov rallass tsinth slamic
financ in ustry
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D. Issues with Development and Delivery
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1. Product Development
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D. Issues with Development and Delivery

1. Product Development

Problems with these Models
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D. Issues with Development and Delivery

2. Delivery Channels

o | o | o |

Fun anag r [ Fun anag r } ank

1

| [istri utor up rmarkﬂ |

'

li nt nv stor li nt nv stor
li nt nv stor

Private banks US funds GCC banks

opyright oW on san ompany nc. Propri taryan  onfi ntial 8



Dow Jones Indexes DOWJONES

D. Issues with Development and Delivery

2. Delivery Channels

Growth in Assets Under Management (AUM) for Select Funds

A

AUM in USD Millions
ea

Year-End
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D. Issues with Development and Delivery

What Works: What Doesn’t Work:
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E. Reaching Critical Mass
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F. What’s Driving the Islamic Market Today?
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