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BNP Paribas: ETF expertise, Islamic Finance Excellence

– One of the first US Islamic Equity funds (1996)
– First Islamic capital protected fund structured by BNP 

Paribas (1999)
– Co-arranger in Project Finance Islamic tranches
– Financial Adviser for the largest Islamic financing to date
– First ETF on global Islamic index
– First currency Islamic fund



BNP Paribas Islamic banking expertise combined with 
Asset Manager know-how

BNP Paribas 
Najmah

BNP Paribas AM 
SIGMA

Structured, Indexed, 
Generation Multi Alpha

• Dedicated Islamic entity for 22 years
• Based in Bahrain
• Offering Islamic financial and 

investment products

• 17 years of experience
• A dedicated team : 60 specialists
• Fitch Rating AM2+  
• €39 bios AUM 
• €12.2 bios is indexed and ETFs

Source : BNPP AM, as of end February 2008



BNPParibas’expertise in Islamic Funds

–1st ETF on Global Islamic index

–Best performing  Global Equity Fund BNPParibas Islamic Fund 
Equity Optimiser

–Investment advisor to the Malaysian Government : 1st Malaysian 
National Islamic ETF

–First Currency Islamic fund

–Awards  “Outstanding Islamic Fund Manager of the year 2007” at 
Kuala Lumpur Conference Nov 2007.

–Awards “Best Global Equity Fund 2006 and 2007 by Falaika



Strict Control 

2 Sharia Supervisory Board Committees

• Sharia’s Supervisory Committee : Index independent Sharia Board
• Stringent and published methodology
• Index composition : quaterly reviewed   

Index Sharia’s Supervisory Committee’s Role 

Fund’s Sharia Supervisory Committee’ Role

• BNPParibas Sharia Board independent from Index provider’s
• Monitors the management replication compliance
• Fund audit : quaterly



Over performance 

EasyETF DJIM vs conventional Index 

5.8%Dow Jones World Large Cap Index℠
7.2%Dow Jones Islamic Market Titans 100 Index℠

+146bp

10.6%6.3%3.1%Annualised Performance

5Y2Y1YDJIM

Source : Bloomberg, as of end March 2008
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MyETF Dow Jones Islamic Market Malaysia 25
AUM : 225 USD Mios Over performance 3.57%

-36%-7.37%MyETF DJIM 25
-49.5%-10.94%Conventional Benchmark
-47.9%-11.02%KLCC

Annualized PR (%)Price Return (%)
Since inception

Source : Bloomberg, as of end March 2008



Backtest Outperformance

DJIM Malaysia Titans 25 Index vs DJ Malaysia Index

24,4927,4722,3060,0114,82MYR

Since
Inception*3-year2006YTD3-Month

Annualized Price Return 
(%)Price Return (%)

Currency

Inception date : December, 31st 2003



Benefits of Islamic Investments

• Overperformance : most islamic indices are over performing the
underlying benchmark index from 10 to 20%

• Finance exclusive screening:  macro hedge during the credit crisis

• Financial health: 33% debt to market capitalisation ratio  
« watchlist stocks »

• Ethical bias
–Negative screening :exclusive  vs inclusive in sustainable

investments
–Diversification : through a specific sectorial distribution 

excluding finance



Islamic Finance in Malaysia
• Islamic assets 11% end of 2006, and target 20% in 2010. 

• 60% of total Islamic banking assets

• Largest Sukkuk market : USD 47 billion end of 2006
– Sukuk Malaysia grew from 7% in 2000 to 76% in end 2005 of all Islamic

bond market

• Largest Islamic in  ASEAN  85% 
– vs Indonesia 8%, Thailand 6%, Brunei 1%

• Asset management business, 60% equity funds, 16% balanced
funds and 15% bond funds

• Network availability : Merchant banks, Commercial banks, Stock 
brokers



Contact Details

Danièle Tohme Adet

daniele.tohmeadet@bnpparibas.com
Tel. + 33 1 58 97 28 17



Disclaimer
« Dow Jones IndicesSM », « Dow Jones Islamic Market Titans 100 IndexSM », « DJIM US Titans 50 
IndexSM ». « DJIM Europe Titans 25 IndexSM », « DJIM Asia/Pacific 25 Titans IndexSM » are service 
marks of Dow Jones & Company, Inc. and have been licensed for us. EasyETF based on the Dow Jones 
Islamic Titans 100 IndexSM is not sponsored, endorsed, sold or promoted by Dow Jones, and Dow 
Jones makes no representation regarding the advisability of trading in such ETF. 

"BNP Paribas Investment Partners" is the global brand name of the BNP Paribas group's asset 
management services. The individual asset management entities within BNP Paribas Investment 
Partners are specified herein for information only and do not necessarily carry on business in your 
jurisdiction. For further information, please contact your locally licensed Investment Partner. 

The contents of this presentation are based upon sources of information believed to be reliable, but no 
warranty or declaration, either explicit or implicit, is given as to their accuracy or completeness. This 
presentation is not intended for distribution to or use by any person or entity in any jurisdiction or 
country where such distribution or use would be contrary to local law or regulation.

Historical returns are provided for illustrative purposes only and do not necessarily reflects our 
expectations for the future. The value of your investments may fluctuate. Results obtained in the past 
are no guarantee for the future.

No rights whatsoever are licensed or assigned or shall otherwise pass to persons accessing this 
information. This presentation may not be copied, without the prior written consent of BNPP IP.


